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❑ Choosing A College
❑ Applying for College
❑ Cost Of An Education
❑ Determining How Much You Need
❑ Scholarships Not Based on the FAFSA
❑ FAFSA-Free Application for Federal Student Aid
❑ Free – Grants & Scholarships
❑ Cheap – Federal Direct Loans
❑ Gap Funding – Options including Private 

Student Loans
❑ Lebanon Federal Credit Union – Undergraduate 

Solution
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Value of a Higher Education

70% more earnings
- than a HS graduate ($60k vs. $35k median salary for ages 25-34)  

$1,000,000 more over career
- than a HS graduate as indicated by the CFPB

A Better starting salary
- than a HS graduate with earnings that have kept pace w/debt loads (salaries almost 2x debt load)
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Before High School

• Involvement

• Develop critical 
habits

• Focus on big picture

• Save money

Freshman/Sophomore

• Explore careers

• Identify colleges

• Prep classes/AP classes

Junior

• ACT/SAT (check 
admission website)

• Scholarship 
opportunities

• Financial Aid events

• College visits

Senior

• Apply to colleges

• Complete FAFSA 
(typically opens 
October 1st)

• Stay focused

• Be active

Preparing for College
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Choosing a College
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❑ University accreditations?

❑ Participate in Federal Student Aid?

❑ Do I have the financial resources?

❑ Do I meet admission requirements?

❑ Does the school offer the types of 
programs/courses I need & want?

❑ What is the job placement rate?

❑ What are the graduation statistics?

❑ Check the BBB listings or Consumer 
Protection Division of your State 
Attorney’s General Office

Choosing a College
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College Navigator 

College Navigator is an online research tool from the US National Center for Education Statistics 
www.nces.ed.gov/collegenavigator  

http://www.nces.ed.gov/collegenavigator


© CU Student Choice 2023. Confidential and Proprietary.

College Navigator – Pennsylvania State University-Main Campus

General Information
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College Navigator – Pennsylvania State University-Main Campus
Tuition & Fees
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College Navigator – Pennsylvania State University-Main Campus

Financial Aid
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Applying for 
College
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7 Keys to College Applications

*As ranked in NACAC State of College Admissions

Course strength

Positive 
Character 
Attributes

Grades in 
college prep 
courses & all 

courses

Essay

Demonstrated 
interest in 

attending the 
school

Extracurricular 
Activities

Teacher/

Counselor 
recommendations
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Importance of Ethics

Be HONEST about 
(everything)

Activities, accomplishments, and infractions

Declaring intended 
major

Write your own essay
Inform colleges if you 
accepted elsewhere 
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Cost of Education

Determining What You Need
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Average Full-Time Undergraduate Costs
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How Much Do You Really Need?

Fixed Costs Flexible Costs Appeals

Other Income
Tuition 

Payment Plans
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Eliminating Unneeded Flexible Expenses 

Expense Estimated Actual Notes

Rent ($300/mo) $3,000 $1,500 Addt’l roommate (half)

Food ($300/mo) $3,000 $2,800 $280/mo

Books ($200 x 10) $2,000 $1,300
10 Books for both 
semesters (reduction)

Personal ($75/mo) $750 $650 Entertainment (reduction)

Transportation ($25/mo) $250 $100 Bus Pass ($10/mo)

TOTAL $9,000 $6350 Savings of $2650

*Based on 10-months of being at school
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When to Consider an Award Appeal

Change in 
employment/ 

income
Medical bills Divorce

Disability/ 
death

High 
consumer 

debt
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*Universities/Colleges offer Net Price Calculators to help 
determine an approximate financial aid package.
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Value Based Approach to Financial Aid

GAP
Savings (Including 

529 plans)
Home Equity

Tuition Payment 
Plans

Federal PLUS Loans
Private Student 

Loans

CHEAP

Federal Direct Loans

FREE

Grants Scholarships
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Scholarships

Not Based on the FAFSA
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Without FAFSA

Scholarships
Eligible starting in 11th grade

Based on need or merit Variety of reasons Award amounts vary
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Resources for Scholarships

✓ PA Student Aid:
https://www.pheaa.org/college-planning/student-aid-guide

✓ Scholarship Tips: 
https://www.pheaa.org/documents/schools-partners/k12-counselors/publications/scholarship_tips.pdf

✓ Central PA Community Foundation:
https://centralpagives.org/  Contact: Lindsay Morris - Email: scholarships@centralpagives.org 

https://www.pheaa.org/college-planning/student-aid-guide
https://www.pheaa.org/college-planning/student-aid-guide
https://www.pheaa.org/college-planning/student-aid-guide
https://www.pheaa.org/college-planning/student-aid-guide
https://www.pheaa.org/college-planning/student-aid-guide
https://www.pheaa.org/college-planning/student-aid-guide
https://www.pheaa.org/college-planning/student-aid-guide
https://www.pheaa.org/documents/schools-partners/k12-counselors/publications/scholarship_tips.pdf
https://www.pheaa.org/documents/schools-partners/k12-counselors/publications/scholarship_tips.pdf
https://www.pheaa.org/documents/schools-partners/k12-counselors/publications/scholarship_tips.pdf
https://www.pheaa.org/documents/schools-partners/k12-counselors/publications/scholarship_tips.pdf
https://www.pheaa.org/documents/schools-partners/k12-counselors/publications/scholarship_tips.pdf
https://centralpagives.org/
mailto:scholarships@centralpagives.org
mailto:scholarships@centralpagives.org
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Additional Tools For Scholarship Searches
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Did you know who else offers scholarships? 

LFCU Future Leader Scholarship Award

Eligibility
The scholarship recognizes and rewards a high school senior who has 
shown character, leadership abilities, outstanding academic 
achievements and an exceptional appreciation for community service. 
The applicant must be a current Member in good standing of the 
Lebanon Federal CU. The applicant must enroll in a full-time course of 
study at an accredited two- or four-year college university or 
vocational-technical school in the United States. Two – $2,500 
scholarships will be awarded. Scholarship will be awarded without 
regard to age, sex, race, color, national origin, religious creed, or 
disability.

Application Process
Applications are to be returned by Monday, March 2, 2026.
Applications must be accompanied by an essay on the topic of:
“Describe something you have done in the past year that has 
made a difference in your community?”    
A committee formed by the Lebanon Federal Credit Union selects 
the scholarship winner. The panel of judge’s decision is final. A 
check will be presented to the winner at the school’s Academic 
Awards Ceremony by an LFCU Representative.
Submit your application by filling out the required fields below & 
upload completed essay.
QUESTIONS?  Please contact Wendy Kalbach at 717-272-2210 
ext. 6708



© CU Student Choice 2023. Confidential and Proprietary.

Sc
h

o
la

rs
h

ip
 T

ip
s

Follow instructions

Use reference letters

Highlight community involvement & charity work

Include job history

Essays = TEE: Time, Energy and Effort

Beware of Scams! Never pay for a scholarship!
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More Scholarship Tips

Be Aware!! Worthwhile

Scholarships involving “luck” 
such as drawings

Sweepstakes/lotteries

Easy Completion/No Essay

Competitiveness Element

Requires Effort

Has Multiple Sections

Tip: Save those graduation booklets or award night programs!  This 
will give you the names of scholarships in your area and by major! 

VS
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Top 5 Scholarship Mistakes

Only applying 
for private

Not applying 
for enough

Instruction & 
application 

mistakes

Not aware of 
deadlines

Lack of 
persistence in 

search

Source:  StudentScholarshipSearch.com
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FAFSA: Free 
Application for 

Federal Student Aid
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Completing the FAFSA

URL: https://studentaid.gov/h/apply-for-aid/fafsa What Is FAFSA®?

State Deadlines
Each state has its own deadline. Visit your state higher 
education agency's website for the most up-to-date state 
deadline.

2026–27 FAFSA
Federal Deadlines
The FAFSA form must be submitted by 11:59 p.m. Central 
time (CT) on June 30, 2027. Any corrections or updates 
must be submitted by 11:59 p.m. CT on Sept. 12, 2027.

2025–26 FAFSA
Federal Deadlines
The FAFSA form must be submitted by 11:59 p.m. Central 
Time (CT) on June 30, 2026. Any corrections or updates 
must be submitted by 11:59 p.m. CT on Sept. 12, 2026.

College and Career/Trade School Deadlines
Each college and career/trade school may have its 
own deadline. Check with the school you’re 
interested in attending. You may also want to ask 
about the school’s definition of an application 
deadline. For example, the deadline could be the 
date your FAFSA form is processed or the date the 
school receives your processed FAFSA data.

https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://www.youtube.com/watch?v=NmEP38x-1Z8
https://www.ed.gov/contact-us/state-contacts
https://www.ed.gov/contact-us/state-contacts
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FAFSA FYI

Opens Oct. 1st 
for next 

academic year

Online 
(mail - not recommended)

Apply each year
both the student and at least one parent 
need to fill out the FAFSA every year to 

apply for federal student aid

Beware of 
scams

Remember 
FAFSA is FREE!
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Financial Aid Process

Complete the FAFSA 
Form

Student Aid Report 
(SARS) within 7-10 
days to student’s 

email

Questions about 
your financial aid 
pkg?  Talk to your 

FAO

FAFSA Info made 
available to school 

(ISIR)

Award Letters sent 
from the school to 

the student 

Acronyms:
FAFSA-Free Application For Federal Student Aid
SARS-Student Aid Report
SAI-Student Aid Index (formerly known as the 
Expected Family Contribution-EFC) 
ISIR-Institutional Student Information Record
FAO-Financial Aid Office(r) 
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Types of Financial Aid

Financial 
Aid

Scholarships 
and Grants

Federal 
Work Study

Federal 
Direct Loans

Institutional 
Programs

Federal 
Direct Plus 

Loans

Additional 
Loans

2026 Changes with the One Big 
Beautiful Bill Act 
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Free
Scholarships & Grants

Based on FAFSA Application
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Scholarships and Grants

Free money 
from 

federal, 
state, 
school

Does not 
have to be 

repaid 

May have  
obligations

Award 
based on 
need or 

merit

Ask for 
more



© CU Student Choice 2023. Confidential and Proprietary.

Federal Grants

Federal Pell Grant – awarded to students with exceptional financial need

➢$7,395 max for 2026-2027 award year

Federal Supplemental Educational Opportunity Grant

➢Ranges between $100 to $4,000/year

Teach Grant

https://studentaid.gov/understand-aid/types/grants 

➢ Up to $4,000/year

https://studentaid.gov/understand-aid/types/grants
https://studentaid.gov/understand-aid/types/grants
https://studentaid.gov/understand-aid/types/grants
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Federal Work Study

Flexibility you may 
not have with an 
off-campus job

Provides jobs to 
students with 
financial need

Limited availability 
so act quickly

Paid at least 
minimum wage

Jobs are part time, 
usually on-campus

Check with the 
Financial Aid or 

Admin Offices for 
opportunities
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Cheap
Federal Loan Options
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Federal Direct Loans

Loans made by the Federal Government to 
the STUDENT

Must be a U.S. citizen 
or eligible noncitizen 

of the U.S. with a valid 
Social Security 

Number

Have a HS diploma, 
GED, complete 

homeschooling or pass 
an approved “ability to 

benefit” test

Must enroll in an 
eligible program as a 

regular student 
seeking a degree or 

certificate

Must be making 
satisfactory academic 

progress 
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Subsidized vs. Unsubsidized 2025-2026 School Year

Standard repayment term is 10 years with a 6-month grace period
Both interest rates are projected to be 6.23% for 26-27 academic year

Subsidized

Awarded to eligible students based on 
financial need

Government pays interest 
While in school

Fixed interest rate of 6.39%* plus 
1.057% loan fee**

 

*First Disbursement between July 1, 2025 and June 30, 2026
**First Disbursement between October 1, 2020 and September 30, 2026

Unsubsidized
Awarded to all eligible students, not 
based on need

Student pays interest 
May defer until you begin full 

repayment

Fixed interest rate of 6.39%* plus 
1.057% loan fee**

vs.
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Loan Limits

Subsidized

Freshman $3,500

Sophomore $4,500

Juniors/Seniors $5,500

Unsubsidized
Dependent Student 

Freshman  

Sophomore  

Juniors/Seniors

$5,500

$6,500

$7,500

Independent Student

Freshman  

Sophomore  

Juniors/Seniors

$9,500

$10,500

$12,500

https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized#how-much 

https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized#how-much
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized#how-much
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized#how-much
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized#how-much
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized#how-much
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized#how-much
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized#how-much
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Student Status

Independent Student

• At least 24 years old

• Married

• A graduate or professional student 

• Active Duty or a Veteran of the Armed Forces

• Children or other dependents who receive more than half of their support from you

• At anytime since you turned 13 both of your parents were deceased, you were in foster 
care, or you were a ward of the court

• Emancipated minor 

• Declared homeless by your high school or director of an emergency shelter

Dependent Student

• Does not meet any of the criteria listed for an independent student
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Gap Funding
Other Loan Options & 
Private Student Loans
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Options for Filling the Funding Gap

Savings Accounts 
(including 529 plans)

Retirement 
Accounts

Home Equity 
Loans

Tuition 
Payment Plans

Federal PLUS Loans 
(Must Complete the FAFSA)

Private Loans 
(Completing the FAFSA is 

recommended)
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Tuition Payment Plans

A short-term interest-free solution that takes your school 
bill and splits it into smaller amounts, payable over time. 

Plans are offered 
by most schools

Sometimes 
managed 

through an 
outside 

company

Administered 
through the 

campus billing 
office

Fees will apply, 
so be sure to 

understand all 
fees

Check school’s 
website or 
contact the 
financial aid 

office for details
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Federal Direct PLUS (Parent) Loan

A government administered credit-based loan made to the biological, 
adoptive, or in some cases a step-parent of a dependent student. 

~Loan is NOT made in the student’s name~

Borrowing limit is the cost of 
attendance, less any 
financial aid awarded

*In 2026-there will be a cap 
of $20k per child annually 

and $65k total

Interest rate is fixed at 
8.94%* 

Origination fee over 4%**

If you have a security freeze 
on your credit file, make 

sure you lift or remove on 
each bureau before applying

10-year repayment begins 
immediately 

(within 60 days/cannot be 
deferred)

Dependent students whose 
parent is denied may qualify 
for additional Federal Direct 

Loan limits

*First Disbursement between July 1, 2025 and June 30, 2026
**First Disbursement on or after October 1, 2020

No adverse credit 
history unless

can show extenuating 
circumstances

FAFSA must be 
submitted
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Private Student Loans

A financing option for higher education that can supplement 
but SHOULD NOT replace Federal Direct Student Loans.

Rates vary by 
institution but 

typically variable 
based on PRIME

Origination fees 
vary from 0% - 3%

10 - 25-year 
repayment terms

May require a co-
borrower to meet 

FICO & work history 
requirements 

Option to defer 
payments while in 

school

If you have a security 
freeze on your credit 

file, make sure you lift 
or remove on each 

bureau before 
applying
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Lebanon FCU 
Undergraduate 

Solution
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Lebanon FCU Student Choice Solution

A unique and cost-effective student loan 
solution provided by your Credit Union for your 

educational funding gaps.

Line-of-credit 
structure

Apply once for 
an entire 

undergraduate 
career

Borrow up to 
$75,000 

(Undergraduate)

Nearly 2,000 
eligible 4-year 

degree granting 
schools 

*Title IV eligible

Rates* as low as 

7.75% (Variable)

*Interest rates as of March 9, 2026
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Lebanon FCU Student Choice Solution  

No origination or 
prepayment fees

Borrower maximum 
$75,000

Co-borrower 
maximum $250,000

Flexible Repayment 
Options 

20-yr or 25-yr term for Variable rate loans

Possible 
Co-borrower release 

*borrower must meet eligibility 
requirements – including 48 mos. of on 

time payments

Payments Types:

Full Deferral  
Immediate Repayment

Interest only 
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Lebanon FCU Student Choice Solution

https://lebanonfcu.studentchoice.org/  

https://lebanonfcu.studentchoice.org/
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Expert Support

FREE assistance with questions 
on a range of topics, including: 

• FAFSA

• Financial Aid Process

• Federal Student Loans

• Private Student Loans

• General Questions

• Scholarships

• Deciphering Award letters

https://lebanonfcu.studentchoice.org/support/
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Thank You for Attending

Please contact us with any additional questions.

https://lebanonfcu.studentchoice.org/ 

Visit or call Lebanon FCU for more information or for any additional assistance in 
planning your college career.

https://www.lebanonfcu.org/ 
717-272-2210

https://lebanonfcu.studentchoice.org/
https://www.lebanonfcu.org/
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